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CONDITIONAL ASSIGNMENT OF .LEASE
COUNTY OF GREENVILLE Y . .

STATE OF SOUTH CAROLINA

WHEREAS, THOMAS G+ DAVIS, JR., TRUSTEE U/A WITH CHRISTIE C. PREVOST, DATED “TANUARY"
26, 1970, hereinafter referred-to as "OWNER", is the present owner in fee simple of
real property located in Greenville Couaty, South Carolina, briefly described as
follows: 11.70 acre tract of land on the Western side of Fleming Drive and on both
sides of Woodlark Street, Greenville, South Carolina, and ’

WHEREAS, THE-PEOPLES NATIONAL BANK, GREENVILLE, SOUTH CAROLINA, a national banking
association having its prinecipal office in the City of Greenville in said State, herein-
after referred to as "MORTGAGEE', is about to become the owner of a mortgage loan to
OWNER in the amount of Six Hundred Fifty Thousand and No/100 ($650,000.00) Dollars;
evidenced by a promissory note and secured by a first mortgage executed by OWNER covering
said property, and

WHEREAS, a considerable portion of said property has been demised to the Housing
Authority of the City of Greenville, South Carolina, a corporation of the State of South’
Carolina, under a lease dated February 4, 1970, for a term of years, which lease or a
memorandum thereof has been duly recorded in the R.M.C. Office for Greenville County,
South Carolina in Book 885 Page_618 *, hereunder referred. to as 'lease", and

WHEREAS , —;EHE PEOPLES NATIONAL BANK, GREENVILLE, SOUTH CAROLINA, as a condition to
acquiring said mortgage loan has required as additional security for said loan a
conditional assigoment of OWNER'S interest in said lease,

NOW, THEREFORE, KNOW ALL, MEN BY THISE PRESENTS, that in consideralion of the foregoing and of the
sum of One Dollar ($1.00) paid by MORTGAGEE to OMWNER, the receipt whereof is herdby acknowledged by OWNER, the
said OWNER hereby assigus, transfers and scts over unte MORTGAGEE the said lease, as additional seeurity; and for the
consideration aforesaid, the OWNER herehy covenants and agrees to and with MORTGACEE that it will not, without the

_ written consent of MORTGACGEL,

{2} Cancel said lease or accept a surrender thercel unless the OWNER and said
shall execute a new lease which shall go into effsct prior to or simultancously with snid eancellation and surrender,
said new lease to provide for a rental not less than the rent pavable vnder the cancelled lease and which shall
pot diminish the tenant’s obligation to pay taxes and insurance to the extent that such ebligations may exist under
the cancelled lease, and which new lease shall run to a date which’ shall not be prior to the cxpiration of the
said cancelled lease, OWNER covenants and agrees to assign said new lease to MORTGAGEE in the same form
and manner as he assigned the said cancelled lease.

Modily the said lease, cither orally or in writing, so 25 to decrease the term of the lease, reduce the reut or
dimiaish the obligation of the tenant with regard to-the payment of taxes and insarance or maintenance of the
premises.

{c) Consent to en assignment of the tenual’s interest in.said lease which will relieve the tenant of liability for the
payment of rent and the performance of the terms and conditions of the lease.

{d) Permit the payment of rent in any medium other than lawful money of the United States; permit the payment
of any rent more than thirty (30) days in advance of the due date thereof or anticipate, discount, compromise,
forgive, encumber or assign the rents or any part thewof or any lease or any intercst therein.

{e} Accept a sumender or abandonment or vacation of the premises prior to the end of the termm of the lease,

and any of the above acts, if done without the wrilten consent of MORTCAGEE, shall be null and void.

MORTCAGEE, by acceptance of this assignment, covenants and agrees to and with OWNER that, untif 2 default shall
eccur by OWNER in the performance of the covenants or in the making of the payments provided for in said morigage or
note, OVWNER may receive, colleet and enjoy the rents, issues and profits aceruing to it under said leasc; but it is covenunted
and agrecd by OWNER, for the corsideratien aferesuid, dat, upon the happening of any default in perfonmance of the cov-
enants or in the making of the pajments provided for in the said morigage, o note, MORTGAGEL may, at its option, receive
and collect all the said reats, issues and profits. OWNER, in the event of default in any of the payments or in performance
of any of the terms, covenants or conditions of the aforcsaid mortgage or note, hereby authorizes MORTCAGER at its option
to enter upon the said mortzaged premises by its officers, agents or employees for the collection of the rents and for the
cperation and mainteranze of said mortgaged premises, OWNER hereby authorizing MORTGAGEE in general to perfonn oll
acts mecessary for the operation and maintenance of said premises in the same manner and to the same extent that OWNER
might reusonably so act. MORTCAGEE shall, after payment of all proper charges and expenses, credit the net amount of
fncome which it nway reéeive by virtue of the within assignment and from the mortgaged premises, to any amounts due
MORTCAGEE from OWNER under the terms and provisions of the aforesaid note and mortgage. The manner of the appli-
cation of such nel dcome and ihe fem which shall be ercdited shall be within the sole discrction of MORTGACEL.

OWNER hereby covenants and warrauts to MORTGACGER that it has not exceuted any prior assignmnent of said lease
or reutuls, nor has OWNER performed any acts or esecuted any other instrument which might prevent MORTCAGEE from
eperating tnder any of the terms and conditions of this assigmnent, or which would Lmit MORTGAGEL in such operation; and
OVWNEHR further covenants and warrants to MORTGAGEE that it has not executed or grunted any modification whatever
of said lease, cither onally or in writing, and that the said lease is in full force and effect according to its original terms, and
that there are no defaults now existing under the said lease. OMWNER Further covenants during the fall term of the loan in
connection with which this assignent is made to comply with all of the teoms, conditions and covenants of the lease imposed
upon OWNER so as to prevent auy teonination of the lease because of a defuult by OWNER. ’
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